
l1HBecnu.1,ttoHHaSI .n.eKJiapau,mi: 

1. HacToH11.1,aH HHBeCTHU,HOHHaH .n.eKJiapau,H5I ycTaHaBJIHBaeT u,eJih HHBeCTttposaHHH cpe.n.cTB 

KOMneHcau,ttoHHoro cpoH.n.a Accou,ttaU,HH «PerttOHaJihHaSI caMoperynttpyeMaSI opraHmau,HH 

npocpeccttoHaJihHhIX ap6mpIDKHhIX ynpaBJIHIOll.l,HX» (.n.anee Accou,ttau,m1 «PCOIIA Y» ), 

HHBeCTHU,HOHttyIO noJIHTHKY YnpaBJIHI011.1,ei1 KOMnaHHH, cocTaB H CTPYKTYPY HHBeCTHU,HOHHoro 

nopTcpeJIH YnpaBJIHI011.1,ei1 KOMnaHHH. 

HacToH11.1,aH l1HsecTHU,HOHHaH .n.eKJiapau,HH yTBep)K)J.eHa perneHtteM Cosern Accou,ttaU,HH 

«PCOIIAY» (IIpoTOKOJI .N!i04 OT 19.10.2015 r.) 

2. IJ;eJihIO HHBeCTttpoBaHHH cpe.n.cTB KOMneHcau,ttoHHoro cpoH.n.a, nepe.n.aHHhIX Accou,ttau,tteli 

«PCOIIA Y» B .n.osepttTeJihHOe ynpasneHtte, HBJIHeTCH coxpaHeHtte H npttpocT cpe.n.cTB 

KOMIIeHCaU,HOHHOfO cpoH.n.a ,ll.JIH o6ecne'-!eHH5I ocy11.1,ecTBJieHHH KOMIIeHCaU,HOHHhIX BhIIIJiaT B CB513H c 

B03Mell.l,eHHeM y6hITKOB, npH'-IHHeHHhlX JIHU,aM, yqacTBYJOll.l,HM B .n.ene 0 6aHKpOTCTBe, H HHhlM 

JIHU,aM BCJie,ll.CTBHe HeHCIIOJIHeHH5I HJIH HeHa,ll.Jle:11<a11.1,ero HCIIOJIHeHH5I ap6HTpIDKHhlMH 

ynpaBJIHIOll.l,HMH - '-IJieHaMH Accou,HaU,HH «PCOIIAY» B03JIO)l(eHHhIX Ha HHX o6H3aHHOCTei1 B .n.ene o 

6aHKpOTCTBe. 

3. B ocHose HHBeCTHU,HOHHOH noJIHTHKH YnpaBJIHI011.1,ei1 KOMIIaHHH Jie)l(HT CTPaTerHH coxpaHeHHH H 

yseJIH'-!eHUH KaIIHTaJia, npe.n.noJiara1011.1,aH HCIIOJih30BaHHe CHCTeMhl KOHTPOJIH pHCKOB ,ll.JISI 

IIOJIY'-leHHH cpe.n.Hero CTa6HJihHOf0 .n.oxo.n.a npH MHHHMaJihHOM ypoBHe pHCKa B u,eJIHX coxpaHeHHH H 

npttyMHO)l(eHHH cpe,ll.CTB KOMIIeHcau,HOHHOfO cpoH.n.a, HaXO,ll.Hll.l,UXCH B ,ll.OBepHTeJihHOM ynpaBJieHHH 

YnpaBJIHI011.1,ei1 KOMIIaHHH. 

4. Cpe.n.cTBa KOMnettcau,Hottttoro cpoH.n.a pa3Me11.1,aIOTCH B cooTBeTCTBHH c ttacToH11.1,ei1 11HBeCTHU,HOHHOH 

.n.eKJiapau,HeH H c yqeTOM orpaHH'-!eHHH, ycTaHOBJieHHhIX <I>e.n.epaJibHhIM 3aKOHOM OT 26.10.2002 r . 

.N!l127 - <I>3 «0 HeCOCTOHTeJibHOCTH (6aHKpOTCTBe)». 

5. CocTaB H CTPYKrypa aKTHBOB, B KOTOpb1e YnpaBJIHI011.1,ei1 KOMnattHett MOryT 6hITh HHBeCTHposaHhI 

cpe.n.cTBa KOMIIeHcau,ttoHHoro cpoH.n.a Accou,ttau,HH «PCOIIAY»: 

.Mi 
n/n 

I 

I. 

2. 

3. 

4. 

5. 

MHHHMaJihttaH MaKCHMaJihHaH 

,ll.OJIH ,ll.OJ151 

pa3Me11.1,eHHH pa3Mell.l,eHH51 

cpe.n.cTB cpe,ll.CTB 

Btt.n. aKTHBa KOMIIettcau,HOHHO KOMIIeHCal.l,HOHHO 

ro cpo H,ll.a ro cpoH.n.a 

(noou,eHTOB) (npou,eHToB) 

2 3 4 
focy.n.apcTBeHHhie u,eHHhie 6yMam PoccttlicKoli 

20 80 
<I>e.n.epau,HH 

AKU,HH poccttlicKux 3MHTeHTOB 0 20 

,D;ette)l(Hhie cpe.n.cTBa B py6JIHX Ha C'-leTax B pOCCHHCKUX 
0 30 

Kpe,lJ.HTHhIX opraHH3aU,H5IX, B TOM '-IHCJie .n.en03HThl 

11HOCTpaHHa51 BaJIIOTa ( espo) Ha C'-leTax B poCCHHCKUX 

KPe,ll.HTHbIX opraHH3aU,HHX, B TOM '-IHCJie .n.en03HThl 
0 30 

11ttocTpaHttaH BaJIIOTa (.n.oJIJiaphI ClllA) Ha cqernx B 

poCCHHCKUX Kpe,ll.HTHhIX opraHH3al.l,H5IX, B TOM '-IHCJie 0 30 
.n.eno3HThI 

IlpH 3TOM: 

cpe.n.cTBa KOMIIeHCaU,HOHHOfO cpott.n.a MOfYT 6bITh pa3Me11.1,eHbI B aKTHBhI, YKa3aHHbie B 

no.n.nyHKTax I H 2 ttacToH11.1,ero nyHKTa TOJihKO B cnyqae, ecnH OHH 06pa11.1,a10Tc5l Ha opraHH30BaHHOM 

pbIHKe u,eHHhIX 6yMar; 

.n.ontt aKTHBa B HHBeCTHU,HOHHOM nopTcpene YnpaBJIHI011.1,ei1 KOMnaHHH pacc'-!HThIBaIOTC51 

OTHOCHTeJibHO CTOHMOCTH '-IHCTbIX aKTHBOB (CLIA). 



6. He )J.OnycKaeTC5I pa3Mern;eHHe cpe)J.CTB KOMneHcau.HoHHoro cpoH)J.a B HHbie o6beKTbI 

HHBeCTHposaHH5I, rrp5IMO He npe)J.yCMOTpeHHbie HacT05Iw;ei1 HHBeCTHU.HOHHoi1 )J.eKJiapau.HeH. 

7. B cny•me ttapyrneHH5I Tpe6osaHHH K MaKCHMaJJbHOH )J.One onpe)J.eneHttoro KJiacca aKTHBOB B 

CTpyKzype HHBeCTHQHOHHOfO nopTcpeJJ5I H3-3a H3MeHeHH5I pb!HOqHOM HJIH ou.eH04HOH CTOHMOCTH 

aKTHBOB, YnpaBJJ5IIOll.l;M KOMnaHH5I 06513yeTC5I cKoppeKTHposaTb CTPYKTYPY aKTHBOB B coorneTCTBHH 

c Tpe6osaHH5IMH K cTpyKI)'pe HHBeCTHU.HOHHoro nopTcpen5I B Te4eHHe rnecTH Mec5Iu.es c )J.aThI 

06ttapy:11ceHH5I YKa3aHHoro HapyrneHH5I. 

8. HecooTBeTCTBHe CTPYKTYPhI H cocTaBa aKTHBOB KOMneHcau.HoHHoro cpOH)J.a B MOMeHT nepe)J.aqH 

cpe)J.CTB KOMneHCaQHOHHOro cpOH)J.a B )J.OBepHTeJlbHOe ynpasneHHe, a TaIOKe B MOMeHT nepe)J.a4H 

)J.OnOJIHHTeJJbHbIX cpe)J.CTB B )J.OBepHTeJlbHOe ynpasneHHe He C4HTaeTC5I HapyrneHHeM Tpe6osaHHM 

ttacTo5Iw;eH: HttsecTHQMOHHOM )J.eKJiapau.1111 np11 ycnos1111, qTo Ynpasnmow;a5I KOMnaHH5I ycTpattmrn 

TaKoe HeCOOTBeTCTBHe B Te4eHMe O)J.HOfO MeC5IQa. 

9. Ecn11 B pe3ynhTaTe H3MetteHH5I )J.ettcTsy10w;ero 3aKoHO)J.aTeJJbCTBa Pocc11i1cKoi1 <De)J.epaQHH 

nono)KeHH5I HacTo5Iw;ei1 HHsecTMQHOHHOi1 )J.eKJiapaQHH nepecTattyT cooTBeTCTBOBaTb TPe6osamrnM 

KaKHX-JJH6o ttopMaTHBHbIX npasoBhlX aKTOB, Ynpasn5110w;a51 KOMnaHH5I 6y)J.eT pyKOBOJl.CTBOBaTbC5I 

Tpe6oBaHH5IMH COOTBeTCTByIOrn;HX HOpMaTHBHbIX npaBOBblX aKTOB BnJIOTb )J.O BHeceHH5I 

Heo6xo)J.HMblX H3MetteHHM B HaCT05Iw;y10 HttsecTHU.HOHttyIO )J.eKJiapaQHIO. 

10. OnHcaHHe pHCKOB, CB5I3aHHbIX c HHBeCTHposaHHeM cpe)J.CTB KOMnettcaQHOHHoro cpott)J.a B aKTHBbI, 

YKa3aHHb1e B nyHKTe 5 ttacTo5Iw;ei1 HHsecTHQHOHHOM )J.eKJiapaQHH: 

ITpa~osoi1: pHcK. Bo3MO)KHOCTb noTepb OT HHBeCTHposaHH5I B aKTHBbl B CB5I3H c no5IBJJeHHeM 

HOBblX HJJH H3MeHeHHeM cyw;ecrny10w;Hx HOpMaTHBHbIX npaBOBbIX aKTOB. ITpasosoi1 p11cK 

BKJIIOqaeT B ce65I TaIOKe B03M0)KHble noTepH B CB5I3H c HaJJH4HeM npOTHBOpe4HM Me)K)J.y 

HOpMaTHBHblMH npaBOBblMH aKTaMH, a TaIOKe B03MO)KHOCTb HX )J.BOHCTBeHHOH TpaKTOBKH, 4TO 

C03)J.aeT pHCK HeKoppeKTHOfO npHMeHeHH5I HOpMaTHBHbIX aKTOB; 

PHCK, CB5I3aHHbIM c pa3Mern;eHHeM cpe)J.CTB B 6aHKOBCKHe )J.en03HTbI (BKJia)J.bI) 11 pacqeTHbIM 

pHCK. Cyw;ecrnyeT pHCK 3a)J.ep)KKH nnaTe)Kett npH nepeso)J.e cpeJl.CTB BttyTpH CTpaHbI, pHCK He 

B03BpaTa 6aHKOM cyMMbl BKJia)J.a Ji[ /HJJH npou.eHTOB no HeMy; 

PHcK 3MHTeHTa. flpH HHBeCTHpOBaHHH cpe)J.CTB B rocy)J.apcrneHHhie o6nHraQHH cyw;ecrnyeT 

pHCK )J.ecponTa 3MHTeHTa. 0TKa3 rocy)J.apCTBa OT o6cny)KHBaHH5I CBOHX )J.OJlfOBb!X o65I3aTeJJbCTB 

cnyqaeTC5I )J.0CTaT04HO pe)J.KO Ji[ CB5I3aH c o6cT05ITeJlbCTBaMH HenpeO)J.OJIHMOH CHJlbl. 

YnpaBJ15I10ll.l;M KOMnaHH5I np11naraeT see ycHJJH5I )J.Jl5I yMeHbllleHH5I pHCKa )J.ecponrn, npHo6peTa5I 

u.eHHbie 6yMarH HaH6onee Ha)J.e)KHbIX 3MHTeHTOB. PHcK 6aHKpoTcTBa 3MHTeHTa MO)KeT npHBeCTH 

K o6ecu.eHeHHIO 6yMarH (BnJIOTb )J.O nOJIHOH noTepH CTOHMOCTH B cnyqae c aKQH5IMH) HJIH K 

HeB03MO)KH0CTH B03BpaTa ee HOMHHaJJbHOH CTOHMOCTH (B cnyqae c )J.OJlfOBblMH u.eHHblMH 

6yMafaMH); 

PhIH04HbIH pHcK. Mo)KeT npo5IBJJ5ITbC5I B HeO)KH)J.aHHOM H3MeHeHHH u.eH Ha aKTHBhI, 4TO MmKeT 

nosneqb 3a co6oi1: CHJi[)KeHHe CTOHMOCTH HHBeCTHQHH H, KaK CJle)J.CTBHe, CHmKeHHe )J.OXO)J.HOCTH 

Ji[JIJi[ )J.a)Ke np5IMb!e y6b!TKH; 

P11cK noTepH JJHKBHJl.HOCTH. CB5I3aH c B03MO)KHOCThIO noTepb npH npo)J.a)Ke u.eHHbIX 6yMar B 

CB5I3H c OTCYTCTBHeM npe)J.JIO)KeHHH no noKynKe )J.aHHblX 6yMar. ,lJ;aHHblM pHCK MmI<eT 

npo5IBHTbC5I, B qacTHOCTH, B cnyqae He06XO)J.HMOCTH 6hICTporo BbJBO)J.a HHBeCTHpOBaHHblX 

cpe)J.CTB c cpOH)J.OBOfO pbIHKa (HanpMMep, npH JIHKBH)J.aQHH KJIHeHTOM nopTcpen5I u.eHHblX 6yMar); 

BanIOTHbIM pHCK. CB5I3aH c B03MO)KHbIM He6naronpH5ITHhIM H3MeHeHMeM Kypca py6n5I no 

OTHOllleHHIO K HHOCTpaHHblM BaJJIOTaM (aMepHKaHCKOMY )J.OJIJJapy, espo) BCJle)J.CTBHe qero 

cpe)J.CTBa KOMneHCaQHOHHOfO cpOH)J.a MOfYT 6hITb nO)J.Bep)KeHbl HHcpI15IQHOHHOMY B03)J,eMCTBHIO; 

3KOHOMM4eCKHe pHCKH. PoccH5I OTHOCHTC5I I< CTPaHaM c pa3BHBa10w;ei1:c51 3KOHOMHKoi1. 

MexaHH3MhI, npH3BaHHhle o6ecne4HBaTb CTa611nbHOe 3KOHOMH4ecKoe pa3BHTHe, HaXOJl.5ITC5I B 

CTa)J.HH cpopMHpoBaHH5I. PoCCH5I HMeeT TaIOKe 6oJJblllYIO BHelllHIOlO 3a)J.OJl)J(eHHOCTb, Ha 

o6cny)I<HBaHMe KOTopoi1 0TBJleKaIOTC5I 3HaqHTeJlbHbie pecypcb1; 

PHCKH, CB5I3aHHbie c Hanoroo6no)KeHHeM. Hanorosa5I CHCTeMa PoccHi1CKoi1: <De)J.epau.H11 

HaXO)J.HTC5I B npou.ecce pa3BHTH5I Ji[ nO)J.Bep)KeHa pa3I1H4Hb!M TOJIKOBaHH5IM H nOCT05IHHblM 

H3MeHeHH5IM. B pe3yJ1hTaTe, cerO)J.H5IlllH5I5I TpaKTOBKa H TOJJKOBaHHe cyw;ecTsy10w;Hx 3aKoHoB H 



nop.SIJJ.KOB Moryr 6onh mMetteHhI B 6y.n.ymeM. Yqpe.n.HTeJih .n.oJDKeH yqHThIBaTh pHCKH, 

CB.Sl3aHHhle c HaJIOroo6JIO)l(eHHeM npH pa3MemeHHH cpe)J.CTB KOMnettcauHOHHOfO cPOHJJ.a; 

PHCKH, CB.SI3aHHhie c HCilOJih30BaHHeM 3JieKTpOHHhIX H HHTepHeT-TeXHOJIOrHH. XapaKTepH3YIOTC.SI 

B03M0)1(HOCThlO B03HHKHOBeHH.Sl HapyrneHHH B HOpMaJibHOM cPYHKUHOHHpOBaHHH CHCTeM 

o6ecneqeHH.SI ToproB (HeHcnpaBHOCTH H c6oH B pa6oTe o6opy,D.oBaHH.SI, nporpaMMHoro 

o6ecneqeHH.SI, 3HeprocHa6)1(eHH.SI H T.n.); 

CncTeMHhIH pncK. Cs.SI3aH c noTeHLJ.HaJihHOH Hecnoco6HocThlO 6oJihrnoro qHCJia qmHaHCOBhIX 

HHCTHTyrOB BhinOJIH.SlTh CBOH o6.SI3aTeJibCTBa; 

Kpe,D.HTHhIH pHCK. 3aKJIIOqaeTC.Sl B OTKa3e KOHTpareHTa OT BhIIlOJIHeHH.Sl CBOHX o6.SI3aTeJibCTB B 

cJiyqae He6JiaronpH.SlTHOfO ,D.JI.Sl Hero H3MeHeHH.Sl pbIHOqHbIX ycJIOBHH; 

OnepauHoHHhIH pHCK. ,D;aHHhIH pncK 3aKJI10qaeTC.S1 B B03MO)l(HOCTH ornH6oqHbIX ,D.eikTBHH 

TpeTbHX JIHU H HX MOilleHHHqecKHX .n.eHCTBHH B npouecce o6pa60TKH TpaH3aKUHH, 

ocymecTBJieHH.Sl onepaUHH, CB.Sl3aHHhlX c xpaHeHHeM ueHHbIX 6yMar H ,D.eHe)l(HhIX cpe,D.CTB, 

npose,D.eHH.Sl pacqeTOB H KJIHpHHra, JIH6o HX HenpaBoMepHbIX ,D.eHCTBHH B OTHOilleHHH 

HMymecTBa H oxpatt.SieMhIX 3aKOHOM npaB HHBeCTopa. K YKa3aHHhIM TpeThHM JIHUaM, B 

qacTHOCTH, OTHOC.SITC.Sl: 6Hp)l(H, .n.eno3HTapHH, cneuHaJIH3HpOBaHHbie ,D.eno3HTapHH, 

perHCTpaTOphl, KJIHpHHfOBbie H pacqeTHbie CHCTeMhl, 3MHTeHTbl. 


